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SMALL CHANGES !
/ 111 DULL MARKET

Trading Is Almost Wholly Profes-

sional on Stock fcxctiange.dona
** business Is Increasing.

/ Tt was another listless sort of a day upon

the Stock Exchange yesterday, with trad^
ing light and fluctuations not Important.

| There was no marked tendency ei+her

way with commission houses doing little

business, a.nd traders Inclined to wait for

something "to turn up" to give Impetus to

I trading on one side or the other of the

market. The attitude is not unexpected
or unnatural, for it is notorious that

January as a rule is not a month of very

active markets.
The bond market, however, gives every

indication of an increasing demand for securities.The volume of business on the

,Exchange is greater, while the over the

counter business is better.
0 Money continued easy, with a further

inflow of money from the interior. This

piling up of funds at this centre is largely
responsible for the demand for bonds.

Sterling exchange was easy. There is

every indication of some heavy railroad
.i.. 4-V.^v Immarlinl-oi "fnillTA

11 IlillIdUS III

The cotton market was stronger, with
good buying from New England and spot
interests. The grain markets were strong
and higher.

I Sales at the Board amounted to 369,408
I shares, against 336,148 Shares on Tuesday

and 471,943 shares on Monday. Following
lis a summary of yesterday's market:.

Net
V Sales. Hig<h. Low. East. Ch'ge.

300 Allis-Chal.. I1/* 1% 1% +%
6000 Ama 1 Cop. 64% 64% 64% -%
800 Am Beet S. 57% 57% 5<% A

1150 Am Can... 12% 12% >2% -%
I 1000 do. pf 03% 03 93 -%
r 400 Am 0 & F.. 52% 52 o2 -1%

100 do. pf 115% 115% llo/s ..

1800 Am Cot Oil. 49% 48 49% +%
100 Am II&L pf 21% 21% 21% +%
200 Am Ice Sec. 18% 18% 18% +%
100 Am Loco pf 103% 103% 103% +%
100 Am Malt.6% 6% 6% A
100 do. pf..., 46 46 46 ..

1500 Am IS & R. 72% 71% 71% -%
130 do. pf.... 104% 104% 104%+1
300 Am Sn pf.. 108% 108% 108% -%
300 Am «t F.. 31 31 31+1
100 Am Sug R. 115% 115% 115%
100 do. pf.... 1161% 116% 116% +%

2260 Am T & T. 140% 139% 139% -%
400 Am Tob pf. 107% 10? 107% -%

" "ifMi Hitv rvf t r. IOiVu 107% 107% .%
600 do. pf new 105% 105 105 -%
200Am W pf.. 88% 88% 88% -%
600 Ana C Min. 35% 35% 35% ..

^ 5300 A. T & 8 F. 106% 100 106% +%
W 100 do. pf.... J03% 103% 103% +%

500 At C Line. 136% 136 136 -1
2200 Bait & O.. 105% 104% 105 -%
100 Beth Steel. 32 32 32 -%
100 do. pf.... 61 61 61 -%
2100 Brook R T. 79 78% 78% -%
500 Can Pacific. 231% '231% 231% ..

300 do. rights. 7% 7% 7% ..

300 CRIR of NJ 338 330 330 -8
** 1400 Ohes & O.. 73% 73' 73%..

lOOOhiGW.. 18 18 18 ..

100 do. pf.... 36% 38% 36% ..

3400 C. .M'& St P. 108% 108% 108% +%
200 do. pf... . 145% 145% 145% +1%
lOOCCTcfst. 1% 1% 1% -%

4200 Chino Cop. 27 26% 27 +%
FtiOO Com Tun.. 0.13 0.13 0.13 -.02

I 2600 Cons Gas.. 140 138% 139 -1
100 Corn P R. 10% 10% 10% ..

200 do. pf.... 78% 78% 78% -1%
JOOD. L & W. 545 545 C<45 ..

100 D & 'R G pf. 46% 46% 46% +%
1825 ltistil Sec.. 31% 30% 3l.% +1%
2500 Erie 31% 31 31% +%
600 do. 1st pf. 51% 51% 51% -%
6(10 fin 2d. Tvf. 41 el 41% 41% -Yi

I 3B00Gen Elec.. 160% 159% 160 +1%
1200 0x616 Cons.. 4% 4% 4%..
7000 Gt North pf 131% 120% 130% -1%
200 do. ore ofs. 41% 41% 41% -%
f 15 Home Min.. 80 80 80 ..

200111 Cent... 141 141 141 -%
3200 I-M v t ofs. 18% 18% 18% %
8600 Int-Met pf. 58 56% 57% -%
600 do.pf v t c. 56% 55% 55% -1%I 500 Int Harv.. 107% 107% 107% -%
100 K & D M pf 45 45 45 +3
100 Lack Steel. 30% 30% 30% ..

500 Lac Gas.. . 107% 106% 107 -%L. 10OLE&W... 12 12 12 ..

11450 Leh Val... 165% 164 164% -%K 200 Ligg & My. 176% 175 175 -3
W* 300 do. pf 112 112 112 -%

300 Louis & N. 152% 152% 152% -1%
400 Maoka v 'Cos 76 75% 75% .1%
38 do. pf 70% 70% 70% ..

300 Manha t Si. 136 135% 135% -%
200 Mer Ma r pf 21% 21 21% -%
800 Miami Cop. 24%" 24 24 -%
300 Mo, K & T. 28% 28% 28%..

1500 Mo Pacific. 40% 30% 30% -%
300 Nat Lead.. 53% 53% 53% -%

" * 100 do. pf 107% 107% 10715 +%
700 NRofM2 pf. 35% 35% 35% -%
700 Nev C Cop 10% 19 10 -%

1510 N Y Cent. . 108% 107% 108 ..

100NY.C& StL 58% 58% 58% +2%
37 NY.NH& H 130 138% 139 ..

200 NY.O & W. 38% 38 38%..
500 Norf ,South. 52% 52% 52% ..

k 100 Norf & W. 109% 100% 100% f%
1 1300 North Ann. 78% 77 77% +%

1 6400 North Pae. 118% 117% 117% -%
200 Par T & T. 40% 40 40 -%

4120 Peun R R. 124% 123% 124 -%
300P Gas. Chi. 105% 105% 105% -%
200 P Gorilla rd: 179% 178% 170% -1

I 400 do. pf 113% 112% 113 +%
300 P Coal pf.. 80% 80% 80% ..

100P Steel pf. 102% 102% 102% +1%
150PriSf Car.. 32% 32% 32% %
1O0PS , N 'J. 108 108 108 -%
250 Pullman Co. 161 160 160 -1

L 1800 Ray C'Cop. 17% 17% 17% -%tL 106700 Reading 157% 155% 156%Hit* 100 do. 2d pf. 07 07 07 -1%
100 Rep I & S. 25% 251/0 25% i-%

10400Rock Isl... 25% 24% 25 -V2
6300 do. pf 52% 51% 51% +%

* 200 St L & S F. 25 25 25 -1%
100S-SS&I. 41% 41% 41% .2%

1100 South Pac. 110% 109% 110 -%
800South Ry. . 28% 28% 28% -%
100 do. pf.... 60% 60% 60% -1%
100 Tenn Cop.. 37% 37% 37% -%^00Texas Co.. 85% 85% 85% -%

M» ,tOO Tex & Par. 22% 22% 22% +%
800 Th Av w i. 47% 47 47% +%
200 T.'StL & W. 13% 13% 13% -%
200 do. pf.... 34% 34% 34% -%
200 T City RT. 105 105 105 +%I 100 T* B & P pf. 52 52 52 +%

l1rtlAT-.ln. Pan 1 U7H/ 10:1/ HtA7£ 1/
'J,,VY * ' tlv /» 15 »/«

100 r Dry (} pf. 100 100 1Q6 +%
415 U Rys In.. 83% 33 33% +%
<00 do pf. oo no% 00

"

+i
"

* no r s cur pf. oo no no ..

1100 U S Ind Al. 30 27 30 +3%100 do. pf 97% 97% 97% +1%
1.00 T' S Rub.. 47 47 47 ..

76300 U S Stool. 06% 65% 66 -14
941 do 111% 111" 111% ..

> 3450 T'tah Cop.. 56 55% 55% ..

200 Va-Car Oh.. 55% 35% 55% -%
lOOVal. C&C. 70 70 70. ..

500 Wabash ... 7 7 7
100 do. pf 17% 17% 17% -%

Ak 2200 West I T. <1% S3 S31T, a.

B 1l00W,st i:&M. 741! 73'., 74" +0.
m 200 W & I E 5 5 %S 100 do. 1st pf. 16% 16%, 16%K 20O .]<>. 2d pf. 7% 7% 7-"« +%100 Wis font.. 53 53 53 -1

B (losing Hl«l nnd \skorl.
Bid.Asked. Bid.Asked.

Ad. Exp .lt'< -03 M D.g. pf.lio iaL 1

UCES M0\
Bid. Asked. Bid. Asked.

Ule. & W...128 Mich. Cent.150 190
Allis-Ch. ... 1 1% M. & St. L. 24 28 Ar
Allis-Ch. pf. 7 8 M.& S.L.pf 52 56 Ar
Amal. Cop. 64V4 64yz M., St.P. & Ar
-nw.i. il. VII. «i-/4 U178 «5. O. Jtt.,,104V4, 101 Ar
A. A. C. pf..l02% 102% M., St.P. &Ar
Am. B. Sug. 57% 57% S.S.M. pf.148 151 Ar
A. B. S. pJ. 98 99 M..S.P.& S. Ar
A. B. S. & F. 94 95% S. M. 1. 1. 87% 89%! \r
ABS.&F.pf.l36 140 M.,K. & T. 28% 29 Ar
Am. Can ... 12% 12% M.K& T .pf 63% 65 lAr
Am. C. pf.. 92% 92% Mo. Pac.... 39% 40%iAr
A. C. & F. 52 52% Mor. & E..169 175 a
A.C.&F. pf.115% 116% N..C.& S.L.160 170 A
Am. Coal .. 75 95 Nat. Bis 145% 148 AAm. C. Oil. 49% 49% N. Bis. pf..127% 128 V
A. C. O. pf. 95% 99% N. E. & S.. 14 14% AtAm. Exp. .209 213 N.E.& S.pf 93 95% BaA. H. & L. 3% 3% Nat. Lead. 53% 54 BA.H.& L.pf. 20% 22% N.Lead pf.106% 109 B,A. Ice Sec. 18% 19% NRofM lpf 68 71 BAm.Linseed 9% 11 NRofM 2pf 35% 35% ir
A. Lin. pf.. 32 32% N. C. Cop. 19 19% TT
Am. Loco. . 34% 35% N.T.Air B. 56 60
Am. L. pf..l03 104 N. Y. Cent. 107% 108% B
A. Malt Co. 6% 6% NY,C & SL 56 59 Bl
A M. Co.pt. 46% 47 N.Y..C.& S.Bl
A. S. pf. B. 87 88 L. 1st pf. 98 110 Cc
A. S. & R. 71% 71% N.Y..C.& S. Ca
AS. & R.pf.103% 104% L. 2d pf.. 86 90 Ce
Am. Snuff.. 125 N.Y. Dock. 23 25 Ce
Am. Sn. pf.108 109 N.Y. D. pf. 40 53 Ce
A. Steel F. 30% 31 NY,L &W.120 125 Ce
A. Sug. R..115 115% N. Y., N..Ce
A. S. R. pf.116 117 H. & H...138% 139 C.
A. T. & C.. 75 78 NY.O & W 38% 38% c
A. T. & T.. 139% 140 Norfolk So 51% 52% Ch
Am.Tob. pf.107% 107% Nor. & W..109% 109% cA.T.pf.new.105 105% N.& W. pf. 90% 92 cvA. Woolen.. 27 28% North Am. 77% 78 ca ta7\/-v/^l Q"7 oq1 / \r a m o t cn rnt /
-n..»Y ut 0074, lN.V^.X.OC XJ. UU U I 72 r1}A.W. P.pf. 25% 25% No. Pac. ..117% 117% CYAnac. Cop., 35% 35% Ont. Min... 1 1%
Anil Arbor. 20 40 Pac. Coast. 90 99% r7
Ann Ar. pf. 60 80 P.C. 1st pf. 85 105 7,"
As. Reali'n.106 107% P. C. 2d pf. 90 105
Assoc. Oil.. 49 Pac. Mail.. 31 32 ,

A.,T. & S.F.106% 106% P. T. & T.. 48% 49% T,"'
A,T&SF.pf.l03% 104% P.T.& T.pf. 98% ';°
At. Cost L.136 137 Penn. R.R.123% 124% 7,°
Bait. & Oh.105 105% P. Gas, C..105 106 T'
B. & O. pf. 89 92 peo. & E... 13 20
Bat. Mining 1% 1% Pere Mar.. 30
Bald. Eo.pf.103 104 P. M. 2d pf. 38DBeth.Steel. 31% 32 Phelps-D.. 205 *>Beth.S. pf. 60% 61% P. Lorill'rd.179 181
B. R. T.... 78% 78% p. Lor. pf..ll3 113%
B. Un. Gas. 137 140 p., c.. C.&
Bruns. Ter. 7% 9 St. L 100 101 Dl
B., R. & P. 100 108 p., c., C.&El
B.,R.&P.pf.l29 150 St. L. pf.105 113 El
But. Co.^. 29% 30 Pitts. Coal. 17% 18% F1
Can. So. ... 64 72% p. Coal pf.. 80% 81% Gi
Can. Pac. ..231% 231% p,F"yv& C..164% 111
Cent. Lea... 19 19% Pitts. St.pf.102% J03 In'
Cent. L. pf. 87 88 p,T& A pf.160% In
CRRof N.J.330 345 pr. st. Car 32% 33 L
C. & S.A.Tr120 121 p. s. c: pf.101 102 In
Ches. & O.. 73% ^% pub. S. C..106 111 In
Chi. & Alt 17 20 Pullman ...159% 161 In
C. & A. pf. 35 Quicksilver. 3 3% 'Jn
C. G. W... 17% 18% Quicks, pf.. 3% 5 1°'
C. G. W. pf. 36 36% Ray Cons.. 17% 17%KC.,I.& L.pf. 50 80 RRiS ic cfs 86% 89KC.,M.& S.P.108% 108% R g ... 29 31 K*
C,!M. &SPpf.144% 146 R g g_ joi 105 ^

C-Reading ...156 156% Ea
C.&N.W.pf.l90 200 R lgt pf g9 05 La
C.StP,M&O.140 143 R; M ppf.*" 96 97% Li,
C.SP.M&Op.loO 160 Reng & g.]84 Li;
C. U. T.ct.s. 1 2 R J & g 25% 27 Eo

r r- r^sc 52 *60 R I& S' pt' 85 851/2C,C,C&StL o2 60 Rock Isl 25 25% M*

T rJ w inn Rock T- Pf- S1& 51%
r" 9fiV 967/ Rm W. & 0.117

ChlnoCop.. 26v4 26/6 Rllb lQ pf 100 no M.
Clove. & P. 163,8 'Rutland pt. 61 70

r'ni r'I i' 96V 27W S-L- & S,P. 25% 27
Si LSh 44 48 SL&SP Ipf. 67 68 M.

a S. 1st pf! %fc 77 S^SP ^f. 41% 41% M.

con/a CoilSO WO C.&E.1C.126 200
Corn P. R-. 10% 1114 R "

,,N®
C. P. R. pf. 78% 78y2 O&fEI n <M 63 60 N

r*n » 71 78 S.Ti. & S. F.. .xt
v_/ l CA v^a-1 . « ** "

,UN.

C -A Sug.. 45 C&EI p c.l0o/4
C.-A. S. T>f. 94% 96% S.L,. S. W. 30 32 N"
Del. & H...170 173 S.'L.S.W pf 70 71 N
D.,L. & W.538 545 Sears-R. ..14214 148
D. & R. G. 2214 22% S.-Roe. pf..l22% . N
D.&R.G. pf 46 4614 S.-S. S.& I. 40 41 N
D.M.&F.D.. 5 25 S.-S.S&I pf 85 10814 N1
DM&FD pf 25 . so. P. R. S. 81 88 n.
Det. & M...110 . S.P.R.iS. pf.10714115 No
D. & M. pf.lOO go. Pacific..110 11014 Nc
Det. U. Ry. 68 South. Ry.. 2814 2814 N.
Dist. Sec... 31% 32 So :Rv. 69% 7014 N.
D..S.S.& A. 8% 1014 s.R.M&O c 80 89 No
D.SS.&A pf 17 18 std. Milling 17 17% Nc
Du P.P. pf. 94 95

^ g Mili. pf.. 57 57% Or
Brie 3114 31% Tenn. cop.. 37% 37% Or
Brie 1st pf 5114 51% Texas Co... 83 85% Or
Erie 2d pf.. 41% 41% Texas P,ac. 22% 22% Or
E.&T.H. pf lOo ip.p. l. Tr. 90 93. Oz
F. M. & S.. 13 15 T Ay 2d p 39 41 p.a
F.M.AS. pf 37 39 Th.Av. w.i. 46% 47 Pe
G. Motors.. 34 3d% t p & w> 16 Pe
G. Mot. pf. <4 36% Tq1 R & u 3% 414 Pe
Gen. Chem.12;, 132

T ^ & w 135/g nya Pe

cS!' Flee 159% 159% T.SL&W pf 34% 35 Pe

23k Con'.' m 4* T.C » * "»* »* I'
Granby C.. «0 J''PHf 4 p'
Gt. Nor. pf-130 130% JJnd. Typc Ol 102% P.
a XT n cfs 4W> Und. T. ipf.110% 11^ *

aB.Yw.$S »' « «£
G. & S. Tel.113 U.B.'&P. pf. 51% 52 Re

Hav. Bl. pf HO Union Pac.166% 167 Re

Hock. Val..l20 G. Pac. pf.. 91% 92% Ry
Homestake. 88 90 U. C.M. pf.,103 106 Ri'

111. c©ntrai.i4u% j.41% un. i'ry u.

111. Cen. 1.1. 901/a tT. D. G. pf.105% 106%®*Ing.-Rand..95 . U. Riys. In. 33 34% St.

Ing.-R. pf.. 97 - U. R. I. pf. 59% 60% »t.

Tnter.-M©t.. 18% 18% U.S. I. Al. 30 31 St.
Int.-M. pf.. 571/g 57% U.S.I.A. pf. 98% stInt.Harv.,107%, 108 U.S. c.I. P. 15 16% spl
Int. H. pf. .120 120% u.S/C.IP pf 45 52 Sei
Int. M. M. 4% 5% u. 3. Exp.. 84 88 So
I. M. M. pf. 21% 22 it.s. R.& 1. 08% 68% So
Int. Papei.. 9% 10 -jjg R.&R. 2 3 So
Int. P. pf.. 47% 48 US R&R pf 12% i^0
Int. St. P.. 30 31 xj. S. Rub.. 46% 47 So
I. S. P. Pf. 80 82% u.S.R. 1 pf.110% 110% __

Iowa Cent.. 12% 13 XJ g R 2 pf 74 76%
Iowa C. pf. 28% 30 L|_ g stepL Kr/8 66
K- p-; Fv .01/ .Q1/ U. S. S. pf.lll 111%
& M pf... 78% <-2 TJta;h !Cop . 56 56%

v*Ur * BW 64 Va R & P" *** 48

K Mi 7 9 V.R.fcP. Pf 86 87

K.'&D.M pf 42 50 Uan. R. R. . 81

K. Ice,C.,pf - 78% ^a;"Car- PS
Lack. St... 30 30% V.-C. C. Pf.121% 122
Lac. Gas...106% 107% ®
Ligett &M.172 178 Vulcan De. 17% 19

L. & M. pf.112 112% Vul. D. pf. 77 82

L. E. & W. 11 13 Wabash .... 7 <%
LE &W pf 29 33% Wabash pf. 18 18%
Lake Sh....400 510 W. :F. Exp.142 147
t iroi ic^a' iai7£ Went. lid.. 57% 67%
Long Isl... 44 52 W. Md. pf. 76% 78%
Louis.& N.152 152% VV. U. Tel.. 83 83%
Mackav ... 76 77 W. E. & M. 73 73%
Mackay pf. 70 70% W. 1st pf.. .118 12*
M. Coal R.600 W. & L. E. 5 5%
M.E.R.& L.100 W&L'E 1 pf 16% 16%
Man. El....135% 137 Wl&LE 2 pf 7% 7%
M. Dep. S.. 70 72 Wis. Cent.. 52 54

Government Bond Market.
In government bonds United States

fours, registered, sold at 113%, Panama
threes at 101%, Japanese four and one- _

halfs at 03%, United States of Mexico fj=
fives at 97 and do fours at 90%.
Closing quotations for United States governmentbonds yesterday compared as followwith those of Tuesday:.

Yesterday. Tuesday.
Bid.Asked. Bid.Asked.

2's, reg., 1930 100 100% 100 100%
2's, coup.. 1930 100% 100% 100 100-%
5's, reg., 1918 101% 102% 101% 102%
3's, coup., 1918 101% 102% 101% 102%
i's, coup"., 1925 11? 113% 113 113%
3's. coup., 1925 113% 114 113% 114
Pan. 2's, '36, reg....100 . 100 .

Pan. 2's, '38, reg....100 100 .

New 3's, '61, reg....101% 102 101% 102
New 3's. '62, coup..lOl% 101% 101% 101%
D. of Col. 3's, reg..105 10R .

D. of Ool. 3'S, coup. .105 . 105 .

General Bond Market.
Sales of railroad, miscellaneous, city and

government bonds amounted to $5,963,500.
Vesterday's total compares with $4,616,30#
jii Tuesday. Transactions follow, the
prices hot including accrued interest:.v

Sales
tin $1,000)High.Low.Last,

4dams Express 4's.. 1 88 88 88
Alb. & Sus. 3%'fl 16 92% 92% 92%l_

LAKE SHORE
ANI

MICHIGAN CENTRA

The New York Central and Hud
sires to obtain the names and addres:
One-Half Per Cent Coupon Gold B
ERAL, and also of its Three and
Bonds. MICHIGAN CENTRAL CO,
informing them of certain matters a

All holders of such Coupon Bond
dersigned their names and addresses,
by them and of which issue.

DWIGHT W.
Grand Centr

STEW YORK HE

rE IRREG
Sales

(In $1,0001 High.Low.Last,
n. Smelting 6's.... 65 103% 103% 103% Sl
n. T. &-T. col. 4's.. 4 90% 90% 90% Sl

n. T. & T. col. 4's.' 25 110% 110% 110% S'
n. Thread 4's 5 92% 92% 92% S
II. J UUaCtU OS.... JOO ±-1*4 X^U/8 x-J 8

n. Tob. 6's reg 3 120% 120% 12p%
n. Tob. 4's 161 95 94% 9fc
n. Tob. 4's, t. r.... 100 95 95 95
n. Writ. Paper 5's. 1 89 89 89 J.
in Arbor 4's 25 82 81% 82
mour & Co. 4%'s.. 4 92 92 92
T.&S. F. g. 4's... 21% 99% 99% 99% '

.T.&S.F.c. 4's,1960. 172 101% *101% 101%
, T. & S. F. cv. 5's. 1 108% 108% 108% ',
T.&S.F., t. s. 1... 1 93 93 93 T.
Coast Line 4's... 9 95% 95% 95% 1

iltimore & O. g. 4's. 5 98% 98% 98% ^
& O. pr. lien 3%'s. I 92% 92% 92% ^
cO.P.L.E.&W.V 4's 10 91% 91% 91% A,
& O., S. W. 3%'s.. 1 91% 91% 91% [A,
ithlehem Steel 5's.. 23 95% 95 95%
ooklyn R. T. 4's.... 20 85% 85% 85% .

way & 7th Av. 5's.. 2 103% 103% 103% v
ish Term. 4's 2 92 92 92 v
ish Term. 5's 8 98 98 98 y
il. Gas & El. 5's 49 95% 95 95 y
n. South. 1st 6's.... 3 101% 101% 101% y
nt. of Ga. con. 5's.. 25 109% 109% 109% y
ntral Leather 5's.. 3 95% 95 95%
ntral N. E. 4's 5 93% 93% 93%
ntral Pacific 4's.... 3 96% 96% 96% 1,
ntral Vermont 4's.. 14 90% 90% 90%
& O. cv. 4%'s 8 93% 93% 93%
B. & Q. deb. 5's... 6 101 101 101 >

li., B. & Q. gen. 4's. 10 97 96% 96% J
B. & Q. joint 4's.. 148 98 97% 97% F

li. Great W. 4's... 40 83 82% 83 L
M.&S.P,C.P.&W.5's 2 106% 106% 106%
il. & N. W. con. 7's 2 107% 107% 107%
li. & N. W. gen. 4's 7 98% 98% 98% £
x\. -i. <x jr. u. t a... 400 <^78
R. I. & P. ref. 4's. 26 90% 90% 90y2 ^

R. I. & P. gen. 4's 7 96% 96% 96% h

lino Copper 6's 22 122 121% 122 N

C., C. & St. Li. 4's. 3 93 93 93
il. & So. ref. 4%'s... 3 97% 97% 97% >
ins. Tobacco 4's 10 94% 94% 94% >,
iban-Am. Sugar 6's 1 96% 96% 96%
il. & Hud. ref. 4's.. 7 99 99 99
il. & Hud. cv. 4's.. 5 98% 98% 98% (
& Rio G. Imp. 5's. 15 97% 97% 97%
& Rio G. ref. 5's. 84 89 88% 89

it. River Tun. 4%'s. 5 100% 100% 100%
;t. United Ry 4%'s. 11 79% 79% 79%
st. Securities 5's... 9 76 76 76
iPont Powder 4%'s 5 85% 85% 85% I
ie general 4's 21 78% 7834 78%
ie cv. 4's, B 52 76% 76% 76%
a. Bast Coast 4%'s. 110 98 97% 98
meral Motors 6's.. 4 99 99 P.9
. Central ref. 4's.. 4 96% 96% 96%
ter.-Met. 4%'s 398 83% 83% 83%
ter. Rapid T. 5's.. 227 105 105 105 n

& Gt. North. 6's.. 1 1Q8 1 08 108 u
t. Mer. Mar. 4%'s.. 11 67% 673% 67% h
t. Navigation 5's.. 4 80 80 80
L Paper 5's 9 89% 89% 89% w

t. Steam Pump 5's. 13 93% 92% 93%
sva Central ref. 4's 1 66% 66% 66% j1(
C., P. S. & M. 4's. 5 80% 80% 80%
C., P. S. & M. 6's 1 117% 117% 117%

in. City So. 5's..,. 11 100% 100% 100%
,ke Sliore 3%'s 5 89 89 89
,ke Shore 4's, 1931.. 22 9394 93% 93% A
,ke Shore 4's, 1928.. 10 93% 93% 93% 9
ggett & M. 7's, t... 80 122% 122 122% e
ggett & M. 5's, t... 364 94 92% 94 B
iuis. & Nash, u. 4's. 6 99% 993/8 99% <c
& N..A.K.& C. 4's. 5 93 93 93 q
mhattan 4's 5 96% 96% 96% j,
St. Ry. g. 5's, t. r. 28 103% 103% 103% j
S. R. a. 5's, w. 1. 654 59% 58% 59% %
S. R. ref. 4's,t.r.s. 451 61% 61% 61% P
S. R. ref. 4's, w. i. 351 81% 81 81% B

ch. Cent. deb. 4's. 1 90% 90% 90% s
, K. & T. ref. 4's.. 6 80% 80% 80% T
K. Sr. T. s. f. 4%'s. 10 73% 73% 73% t,

). Pacific 5's, 1917... 6 100 100 lOO" y
>. Pacific cv. 5's.... 35 89% 89% 89%
issau Electric 4's... 1 81 81 81
it. Enam. & St. 6's. 1 93% 93% 93% E
Y. Cent. gen. 3%'s 3 88 88 88 p
Y. C. g. 3%'s, reg. 1 87 87 87 p
Y. C., L. S. c. 3%'s 47 84% 84% 84% .p
Y., C. & S.E. 1st 4's 6 99% 99% 99% p
Y.,C.& S.L. deb. 4's 1 90 90 90 ~

Y. G.,E.L.,H.&P.5's 13 103% 103% 103% ):
Y. G.,E.L.,H.&P.4's 15 89 88% 89 *'

Y. L. & W. 1st 6's 3 114% 114% 114% *

r.NM&H nc3%'s,'47 2 82 82 82 G

Y. Tel. 4%'s 5% 100% 100% 100% G

IT. & W. cons. 4's.. 1- 98% 98% 98% G

>r. & W. cv. 4's 1 108% 108% 108% G
& W. develop. 4's 9 93% 93% 93% 11
&W.,P.,C.&C. 4's.. 11 93% 93 93 J
irthern Pacific 4's. 8% 100% 100% 100% I

rthernPacific 3's. 6 70 70 70 ^
e. R. R. & N. 4's.. 5 96 95% 96 A
e. Sh. Line ref. 4's. 1. 94% 94% 94%
Sh. Line con 5's.. 5 111% 111% 111%!

egon-W. ref. 4's... 1 92% 92% 92% >
& Cher. C. 5's.... 7 99% 99% 99% O

.ciflc T. & T. 5's... 9 100 100 100 F
una. 3%'s, 1912 16 99% 99% 99% F
nna, 3%'s, 1915 11 97% 97% 97% p
nna. 4's, 1943....... 1 102% 102% 102% F
nna. gtd. 4%'s...... 1 103% 10314 103%'S
nna. R. E. 4's 3 102 102 102 jT
nna. 4's, 1948 2 103 103 103 T
Lorillard 7's 57 123% 123 123% T
Lorillard 5's 283 95 94 95 Y
C.,C.&StL.g.3%'s. 2 93% 93% 93%

blic Service 5's.... 6 93 92% 93
adlng gen. 4's 90 98% 98% 98% L
ad.-J. C. c. 4's 1 97% 97-/4 97%
'. Steel Springs 5's. 3 98% 9£% 98%1
o G. W. 1st 4's 7 88% 86% 88%
L., I. M. & S. g. 5's 1 106% 106% 106%
L. & S. P. gen. 5's 2 88% 88% 88% 1
L. & S. F. ref. 4's. 2 8Q% 80% 80%
L. S. W. 1st 4's.... 1 91% 91% 91%
L. S. W. con. 4's.. 5 80% 80% 80% A
P., M. & M. M. 4's 1 98 98 98 C

ab. Air Line 4's s.. 14 88% 88% 88% C
a. Air Line adj. 5's. 4 83% 83% 83% I.
uthern Pac. cv. 4's. 12 96% 96% 96% IV
uth. Pac. ref. 4's... 8 95% 9514 95% IV
uth. Pac. col. 4's... 18% 92% 92% 92% IS
. P., S. P. T. 4's... 20 91% 91% 91% N
uthern Ry. 1st 5's.. 19 107% 107% 107% !N

pi;
FINANCIAL. I|J

Executor

Charterer

THE FARMERS' L(
COMP,

Nos. 18, 18, 20 & 2
Branch Office, 475

N New y
LONDON:

15 Cockspur St., S. W.
26 Old. Broad Street, E. C.

Travellers' Letters of Cre
Payable Through

Administrator

TO THE HOL

New fori Central& Hate
(B®DD[p0QD

HALT), THURSDAY, J1

ULARLY,
Sales

j- (In $l,000)HlKh.Low.Last,
outhern Ry. gen. 4's 1 78% 7874 "8%
o. Ry., M. & O. 4's. 3 86 86 86
o. Ry., Memp. div... 10 108% 108% 108%
tand. Milling 5's.... 3 88V2 88% 88%:
exas Co. cv. 6's 1 95% 95% 95%
hird Av. 4's, t. r. s.. 20 79% 79% 79%
hird Av. adj.5's, w.i. « 783; 78% 78%
hird Av. 4's, w. i. 150 85% 85% 85%
ol., St. L. & W. 4's.. 2 69 69 69
El. R. L. in. 6's 14 76% 76% 16%

nlon Pacific 1st 4's.. 47 100% 100%' 100%
nioh Pacific cv. 4's.. 35% 102% 102% 102%
'. R. R. of S. F. 4's 2 69% 69% 69%
'. 'S. Leather 6's 1 i'0}% 101% 101%

S. Rubber 6's 29 104% 104% 104%
S. Steel s. f. 5'S.... 81 104 103% 103%

a. S. W. con. 5s 2 97 97 97
a.-Car. Chem. 5's... 2' 100% 100% 100%
/abash 1st 5's........ 1 107% 107% 107%
/abash r. 2d 5's 5 98% 98 98%
/abash ref. 4's 118 57% 56% 56%
/. P. T. lst4's,C.T.r. 15 40% 40% 40%
Zestern Elec. 5's.... 7 102% 102% 102%
/est. Maryland 4's.. 5 87% 87% 87%
/. U. T. r. e. 4%'s 3 99 99 99
Zesting. El. & M. 5's 4 94% 94% 94%
;r__. 1-.I Ai- o inni, iiu« mm
vcai ouuie * e ^ 1W74 jw-/4 xw /4

Vest Shore 4's, reg.. 4 98% 98% 98%
Vis. Cent. gen. 4's... 3 92% 92% 92%

UNITED STATES GOVERNMENT BONDS.

s, registered 10 113% 113% 113%
anama 3's 10 101% 101% 101%

FOREIGN GOVERNMENT BONDS.

-rgentine o's 2 97% 97^4 97%
apanese 4%'s 10 93% 93% 93%
r. S. of Mexico 5's... 1 97 97 97
'. S. of Mexico 4's... 1 90% 90%' 90%

CITY BO^JDS.
Tew York 4's, 1957.... 3 100% 100% 100%
lew York 4's, 1958.... 22 100% 100% 100%
lew York 4's, 1959... 1% 100 100 100
rew York 4%'s, I960.. 10 102% 102% 102%
Tew York 4%'s, 1957.. 1 107% 107% 107%

STATE BONDS,

r. Y. Canal 4's, 1961.. 10 102% 102% 102%
7. Y. C. 4's, 1961, new 45 102% 102% 102%

:URB MORE ACTIVE,
TONE IS IRREGULAR

ndustrials Are Quiet.Mining Issues
Are in Better Demand.Bonds

Are Firm.
There was more activity on the curb
larket yesterday, tout prices were irreglar.Industrial stocks were quiet. Toaccoshares ruled about steady. Bonds
iere in good demand and firm.
The following are the sales, highest,
jwest and closing prices of yesterday:.

INDUSTRIAL.

Open- High- Low- Last
Sales, ing. est. est. Sale,

.m. C. P. pf.. 60 107 107% 107 107%
- Toto. ex-s.. 828 250 252 249 250
lay S. Gas... 145 % % % %
,1m TV.H l.nm 17 17 Jfi7,; 1fi7/.

Sons. Rub. T. 1001 6% 6% 6% 6%
L W. HeLme. 3 147 147 147 147
at. C. Rub... 300 17% 17% 17% 17%
obn. Tin 'Foil 9 130 135 130 135
tacA. & 'F... 3 175 175 175 175

R.-A. Tob. T 235 225 225 225
:.J. Reynolds 34 188 188 186 186
t. Oil sub.... 66 322 332 322 32t
'he Conley F. 2 255 255 247 247
Peym. & Br. 100 172 172 172 172
. 8. Y. Oo.... 31 175 175 170 170

»
MINING COMPANIES.

leaver 1,000 . 42 . 42 42 . 42
Iraden Cop... 2,700 5% 5% 5% 5%
!rtt. C. Cop.. 100 4% 4% 4% 4%
iutte Coalit.. 400 '22% 22% 22% 22%
luttenN. Y... 100 % % % %
ons. Arizona 1,400 %̂
ily Cons 1,000 % % % %
'irst. Nat. C. 100 21g 2}J 2il 2H
iroux Min... 700 4% 4% 4% 4%
-old Hill 800 1 % A % %
reene Can... 1,400 9 9 8% 8%
-reenwater .. 700 . 06 .06 . 06 06
aspiration ... 4,600 10% 10% 10% 10%
rmiK/v T2W+ inn 00 00 00 00

.a Rose 100 3% 3% 3% 3%
IcKinley D.. 1,100 1% 1H 1% 1%
l.C. of Am.. 200 3% 31* 3% 3f§
rev. Hills.... 300 214 2A 27-t 2%
ev. T ta'hi... 1,900 1 \v % tl« A
lip. Mines.... (70 6% 6% 6% 6%
foio Copper.. 200 74 % 74 74
'ac. S. &M... 900 % ft % %
"or. C. M 100 3% 3% 3% 3%
'orcupine N. 500 1. 1 1 1
Lay Central.. 2,700 l*f H* 1% 1%
tewart Min.. 4,700 1.00 1.00 .98 .99
onopah Ext. 100 lft lft lft lft
onopah Min. 890 7% 7% 7ft 774
uolumne 700 3% 3ft 3%
ukon Gold.. 200 3% 3ft 3% 3ft

MISCELLANEOUS.

,eh. V. w. i.. 410 195 197 194 195
Ian. Trans... 1,100 lfi 1% lft 1%
[. Rumely pf. 492 9974 10074 9974 10074
tudebaker pf. 55 104 104 103 103
'n. C. Stores 443 194 194 191 191
r. S. L. & H. 20 15% 15% 15% 15%
*Odd lots.

BOND.

.G.&W. I. 5's $3,0(10 68 68 68 68
hi. Ele. 5's..230,000 9874 99 9874 98%
on. R. T. 4's 55,000 51 52 51 52
H. 5's, w. i.125,000 100% 101 10074 10074

T. K. & T. 5'S 25,000 991* 99}* 99!,1 99}*
lont. T. 5's.. 45,000 100% 100% 100% 100%
r. t. C. 474's. 12,000 102% 102% .102% 102%
iYW&B.474's. 35,$00 9874 99 98% 99
;.<Sr.W.4's,w.i. 10,000 10774 10774 10774 10774

OTNAXCIAL. S

Trustee
1 1822

JAN AND TRUST
ANY
2 William Street
5 Fifth Avenue
rork

PARTS!
41 Boulevard Haussmann

dit, Foreign Exchange
out the World

Guardian.

DERS OE

in River R.R. Company's
®®0aQ ®®od(S© i
COLLATERAL
)
KL, COLLATERAL"
y'ew York, December 27, 1911.
Lson River Railroad Company dosesof all holders of its Three and
onds, LAKE SHOfctB COLLATOne-HalfPer Cent Coupon Gold
LLATERAL, for the purpose of
ffecting their interests,
s are requested to send to the unstatlngthe amount of bonds held

PARDEE, Secretary, ]
al Terminal, New York, N. Y.

j; j

f

tfSTCTARY 25, 1912.

WITH CH
Ope>n- High- Low- Las

Sales, lng. est. est. Sale
3o. B. Tel. 5's 10,000 100^ 100V» 100'* 100'
West. Pac. 5's S,00O 91 917& 91 9!7

Consolidated Exchange.
IMost activity on the Consolidate:! Stocl

Exchange developed when prices weak

ened, with the volume falling off on th

rallies. There was much discussion re

garding the probable dividend action t

be taken by the St. Paul directors. Whil

the expectation generally continued t

prevail that the rate would be reduced. 1

was noted that the stock exhibited Arm
ness throughout the day in the face of th

heaviness in the general list.

Open- High- Low- Las
t Shares, ing. est. est. Salt

Atrial. Cop.... 1,400 64% 6364Am.fit. Bug.. 20 o<% o,% o7% 57
Am Can 60 12% 12% 13% 1AM.Oan'. p,.. 10 m W «* gAm. Car & F. 30 52% o2% oU oAm.Cot. Oil.. 400 48 49% 4,% 49
A. H. & 'L. pf.( 20 21% -1 4 -1 4

AmToe 40 19 19 19 if
Am. Smelting 230 73% >2% Ak >

Ana Pod 10 35% &>% 3ol/2 f
A T & s'F 9i» 108% 106% 105% 106
Bait & Ohio.! IS) 106 106 105 lOo
Brook. R. T... 120 78% 78% 78/4
Che. ft Ohio 100 ^ ^gin^Vas... » M. » »3« »Dist. bec------

19Q 31 31% 31 3B

SUSS.* ^ W i B |Tnt -M Pf old 580 58% oS% 06% 5

iirzr: "2 ss f|s »

S-,«£; "5 3& S » JX. Y. Central. 270 108 108 07% 108
Vor Pacific.. 320 118% 118% 117%
Pennsylvania. 210 123% 124% 123% 1-4
Reading 16.940 157% 157%. 155% 1»6
Reti Steel 10 25% 25% 25%25RockIsland.. 1,300 24% 25% 24%
Rock Isl pf-- 100 52% 52%- 5-%5South.Pacific 290 110% 110% 109% 110
South. Rvvy... 150 28% 2814 28 28
Union Pacific 10,660 167% 167% 166% 167
U. S. Steel.. 12,190 66% 66% 65y2 65'
U. fi. Steel pf. 50 111 111 111 111
Utah. Copper 30 55% 65% 55% 55'
Va. C. Chem. 40 55% 55% 55% 55
Wabash pf... 20 17% 17% 17% 17'
West. Union. 110 84% 84% 83% 83
West'hse' EL. 140 74 74% 74 74
Total sales .' 49,6!

mining stocks.

El Paso 700 .76 .76 .76 .76
Goldfield Oon. 50 4.50 4.50 4.50 4.50
Jim Butler.... 50^ .36 36% .36 .36
'Mexican 200 4.25 4.25 4.25 4.25
Midway 1,000 29 29 29 . 29
Montana ..... 300 1.05 1.05 1.05 1.05
Ophir 200 1.40 1,40 1.40 1.40
Portland 10<) .93 .93 193 .93
Round Mount 300 .56% .56% .56% .56
Sierra Nev.... 600 .36 .36 .35 .35
Tonopah Ext.. 500 1.40 1.42% 1.40 1.42
West End 550 .81 .81 .80% .80
Work 1,500 02% .02% .02% .02
Total sales. 6,0

Boston Prices.
[special despatch to the herald.]

Boston, Wednesday..Following is
O 1 ~ cjtanlr tr<vwv.o**e

(6umma-i.y <JJ. on tuce

to-dav:-
Sales.open.High.I-ow.Clos

Aaventm* .... « « J- t'j 6iETte: 1 « «* gj S
« 1 g 1 ?Bos. & Corbln. 60 SJ «* ** |iuiteC^fn £ Si «§ » «Il& Arlz:: ,s ss r a «

SceT5'::: «S i? 1? '« «
Daly'-West.... 10J 514 ,4 i»East Butte.... « » !3
Elm River 1,280 'e% *11Franklin 235 11/a A

gGr. Cananea.. 110
;M 34Hancock g6 3

^ ^ 1QInspiration ".H'
,,,, .1S/ <>iu 21Inspiration C. 1,100, 21% & - * "

Island (Creek.. 50 41% 41% 41% 41
Isl. Creek pf.. oO 80% 86% 80,* 8b
Keweenaw ... '100 1/a -

5tq <aaiie .... 100 5% *>%.r
Live oak 520 43 « 42% 43
Mayflower .... 2,875 _</a s -

54Mofhawk oa B<
Nevada Con... « * », »

SS'b'uU,;: £ M ». »
Old Colony,... 3.2.0 « £ 4ji,' 46Old Dominion » «* «/. m" mOsceola »

?7/ 17% 17Ray Cons iU< A'A '/? rSanta F6 100 1% |rar - !£ %5

TrfnRy B0St°.n S" H £ > ^Tuolumne .... 1.125 ?% 3% 3% 9
Un. Cop. Land 300 1'4 114 1% i>

U. S. Smelter. 20 35 35 35 35
U. S. Smelt, pf. 283 47% 47% 47 47]

FINANCIAL.
NOTICE TO REDEEM ''GENERALINDEBTEI

NESS FUNDING BONDS OF 1805 OF
THE CITY OF GALVESTON.

Notice is hereby. given to the holders of tt
bonds of the City of Galveston known as ''Generi
Indebtedness B'unding Bonds of 1805 of the Cit
of Galveston," issued by said city in the yet
1895 and numbered 87, 92, 93. 94. 05. *98 9
98. 99. 100. 101. 102. 103. 104. 108, 108, 10!
110, 111, 112, 113, 114, 115, 116, 117, 119. 12*
121, 122. 123. 124, 125, 126. 127. 128, 129. 13<
132, 133, 134. 135, 136. 137. 138. 139. 140, 14
142. 143, 144. 145. 146. 147. I4&. each of uai
bonds being for one thousand dollars, that tl
City of Galveston will redeem at par the hereii
before named and numbered bonds, upon the
presentation at £he office of its Treasurer in tt
City of Galveston, or at the National City Ban
In New York, on the 25th day of February 191!
snd any of the bonds herein described and desk
nated which are not presented for redemption f

aforesaid on the 2oth day of February 191:
shall cease to b.ear interest from and after sai

t LEWIS FISCHER.
Mayor-President of the City of Galveston.

H. O. STEIN.
Treasurer of the City of Galveston.

Strongest Safe Deposit Vault
In the State of New Jersey.

New fireproof building, 'two blocks above tt
Exchange Place McAdoo Tunnel Station.
UNION TRUST COMPANY OF NEW JERSE1
Cor. Washington & Montgomery sis.. Jersey Cit;

J. Go White & Company, Inc
Engineers and Contractors,

Investigation of Public Service Properties
Steam Railroad's, Industrial Plants,' &c

43-49 EXCHANGE PLACE, NEW YORK.
First Nat. Bank Bldg., Alaska Commercial Bldg

Chicago, 111. San Francisco, Oal.

DIVIDENDS, MEETIXmS, &C.

THE BALTIMORE AND OHIO RAILROAD
COMPANY.

OFFICE OF THE SECRETARY,
Baltimore. Mil.. January 11, 1912.

The Board of Directors this day declared frot
the net earnings of the company for the si
months ended December 31. 1911, a dividend <

Two (21 Per Cent on the Preferred Stock of tb
Compauv. payable March 1. 1912, to the stool
holders, of record at the close Of business on Fel
ruary 1. 1912.
The Board also declared from the surplus eari

Ings of the Company a dividend of Three (3) Pt
Cent on the Common Stock of the Company, paj
able March 1. 1912. to the stockholders of recor
at the close of business on February 1, 1912.
The transfer books will not close.

C. W. WOODFORD, Secretary.
To the Stockholders of JOSEPH CARCBA CO.\
PANY:.NOTICE da hereby given that a nice

lng of the stockholders of the Joseph Caruba <v>n
pany will be held at the office of Hunt, Hill
Brits. No. 165 Broadway, New York city, on tb
fifteenth day of February. 1912, at 2:30 o'cioc
P. M.. for the purpose of voting upon a prortoe
tion that this corporation be forthwith dissolve
Hnd far the purpose of taking action upon t>nr
other matters as may come before said meetinj
Dated January 23. 1912.

ALEXANDER BEGG, President.
'CASEIN COMPANY OF AMERICA"

New York. Januarv 24. 1912.
PREFERRED DIVIDEND NO 47

A quarterly dividend of Two Per C-nt (2',7i wl
ie paid on the Preferred sionic of this Compan
r'ebruary 10. 1912, to stockholders of record at th
lose of business January 31. 1912. Cheques wi;
«e mailed ft on the offirc of the ornwp.my. 'Pram
'er Books will close at 3;00 p. M. January 31
1912 and reopen at. 10;00 A M. Jibiuary 16
.912. MAURICE BAKXETT, Sepretary.

ANGES F
ti Sales.Open. High. Low. Close

>. Utah Apex.... 150 3T"g 3% 3,'. 3V
4 :Ut;ah Cons.... 238 16 16 15U 15V:
{j Utah Copper.. 300 56 56 55% 56

Victoria 425 5 5'/2 5 51,*
Winona 35 5?., 5-% 5*, 5%
Wyandotte ... 50 2'4 214 2% 21;

v
Boston & Alb. 42 221 221*; 221 221V
Boston El 50 133Vi 133-4 1 33*4 133?;

e Boston & M.. 50 100'4 10014 100 100
Mass. Elec.... 10 2214 221* 2214 22V
Mass.Elec. pf. 285 95?* 95% 95% 95V

0 M. Elec. pf. s. 299 81% 82 81%- 82
"'r QA ^<1 CA

<- xvi. Bxiec. war,. ia la oir ia on

0 M. Elec. f. w. 5,881 .19% ,'20 .19% .19V
NT.Y.,N.H.&H. 36 139 139 139 139
Rutland pf.... 215 70 70 66 66

- Un. Pacific.... 65 h66~« 166% 166% 166;,;.
e W.E. St. R.R. 75 87% 87% 87% 87V
W.E.S.RR. pf 27 102 102 101% 101V
Am. Agr. Ch. 313 61% 61% 61% 61V

it Am. A. C. pf. 155 102% 102% 102% 102V
;. Amos. Mfg... 50 78% 78% 78% 78?
^ Amos. Mfg. pf 71 100% 100% 100% 100V
i/a'Am. Pn. Ser. 700 4% 1% 1% 41

^ A. P. S. 2d pf. 165 16%. 16% 16 16

14 Am. Sugar.... 27 115% 115V* 115% 115V
% Am. Sugar pf. 25 116 116%- 116 116
% Am. T. & T.. 2,413 140% 140% 139% 140
% Cumb. Tel.... 92 160 160 160 160

E. Bos. Land 3,020 13% 14% 13% 14V
% Gen. Electric. 55 160 160% 159% 159V
% Mass. Gas 26 91% 91% 91% 91V
% Mass. Gas pf.. 21 96 96% 96 96V

N. E. Tel 56 160 160 160 160
% Pullman 83 160% 161 160% 161

Seattle Elec.. . 48 111 111 111 111
% Seattle El. pf. 101 102 102 102 102
% Swift 77 100% 100% 100% 100V

United Fruit. 350 183 183 181% 182V
Y* Un. Sh. Mach. 90 47 47 47 47
ft Un. Sh. M. pf. 35 28% 28% 28% 28V
ft U. S. Steel.... 4,703 66V8 66ft 65'a 65?
ft U. S. Steel pf. 133 111 111}* 1103i 111
ft Wollas. Land. 410 lft l3i lft 1B/
14, .

ft Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Wednesday. Followlnf
Is a summary of sales on the Stock Ex

ft change to-day
ft Sales.Open.High.Low.Close

Am. Milling... 1,000 lft 1 ft lft. I1/
ft Am. Railways 24 45ft ,45ft 45ft 45V
ft Bald. Loco.pf. 42 103ft 103ft 103ft 103V
ft Cambria Steel 60 44ft 44ft 44 44

Elec. Storage. 1,033 55ft 55ft 55 55
Erie 50 31ft 31ft 31ft 31V
C. Tr. of N. J. 90 75ft 75% 75ft 75?

ft In. C. of N. A. 129 22 22 22 22
Key. Tel. t. c. 50 7ft 7ft 7ft 7V

ft Int.-Met. pf... 100 57% 57% 57% 57=
ft Lake Superior 116 27% 28 27% 27?
ft Leh. Nav. c... 209 89% 90 89% 90
ft Lehigh Valley 212 82ft 82% 82 82
ft Leh. Val. Tr.. 25 8% 8% 8% 8?
» Leh. V. T. pf. 50 24 24 24 24

fenn. it. xt.... xrx uxrs u<-rs "-*t

Penn. St. pf... 44 101 101 101 101
Phila. Co 110 51*4 51% 51% 511

w Phila. Electric 9,526 18 18 17% 17]
Phila. R. Tr.. 50 23% 23% 23% 231
P. R. Tr. ,ctfs. 100 23% 23% 23% 231
Phila. Trac.... 200 84% 84% 84% 843
Reading 8,184 78% 78}} 77}f 77}

'2 F1XAXCIAL^ __

of tjje Atlantic fgtuf
00 NEW YORK, J

The Trustees, in conformity with the Charter c
its affairs on the 3

The Company's business has been confined
Premiums on such risks from the 1st January. II
Premiums on Policies not marked off 1st Janua

a

,e Total Premiums

Premiums marked off from January 1st, 1911. to
e
,, Interest on the investments of the Company rec
nt the year
% Interest on Deposits in Banks and Trust Compa
^ Kent received less Taxes and Expenses...

losses paid during the year
5/ Less Salvages

7
' Re-insurances

%
H
% Returns of Premiums

Expenses, including officers' salaries and clerks' t

advertisements. &c
IX<' c.:' .i <»'i. 'i1'.- 'n » y.

A dividend of interest of SIX per cent on ti
the holders thereof, or their legal representatives

Vi next.
'i'he outstanding certificates of the issue of If

/a or their legal representatives, on and after TUE
date nil interest thereon will cease. The certif

3£ cancelled.
A dividend of FORTY per cent is declared o1

t« ending 31st December. 1911. which are entitled
tion, certificates will be issued on -and after THE

5, By order of the

% TRt
v FRANCIS M. BACON. HERBERT
7f JOHN N. BEACH. ,

CLEMENT
Yh, ERNEST C. BEtSS. ANSON W.
A VERNON it. BROWN. THOMAS II
1 U A LI)RON P. BROWN, LEWIS CAS

JOHN CLAFLIN, CHARLES
GEORGE C. CLARK. LEANDER

7/ CLEVELAND H. DODGE, GEORGE H
* CORNELIUS ELDERT, CHARLES

RICHARD H. BWART. NICHOLAS
PHILIP A. S. FRANKLIN, HENRY PA

ADOLF;PA

Yt
%
l/2 BALANI

ASSETS.

Yz United States and State of New
74 York Bonds $700,000.00
8 New York City and New York

Trust Co. and Bank Stocks 1.777.900.00
Stocks and Bonds of Railroads... 2.742.162.00

,, Other Securities - 220,020.00
8 Special Deposits in Banks and
fo Trust Companies 1,000,000.00
1y Real Estate corner "Wall and Will'*iam Streets and Exchange Place,

containing offices 4,299,426.04
i/9 Real Estate on Staten Island (held

under provisions of Chapter 481,
Laws Of 1887) 75.000.00

Premium Notes 61R.1.i6.00
Bills Receivable 449,354.23

r Cash in hands of European Bank''crs to pay losses under policies
payable in foreign countries.... 203,603.36

. Cash in Bank 930,321.99
New York City Revenue Bonds... 450,000.00

* - $13.465,923762
U T1: js leaving a balance of .. .7
V Accrued Interest on Bonds, on the 31st day of De
J. d ic h,,o .n the 31*t dav of December. 1911. am

?' Be-insuranre due or accrued, in companies autho
U December, 1911. amounted to
r Unexpired re-insurance premiums on the 3Jst dui
'e Note:.The Insurance Department has estimator
?* Wall and William Street# and Exchanee Plat
!I above, at
t And the property at Staten Island in excess of
> The Market Value of Stocks. Bonds and other Si

1911. exceeded the Company's valuation by

js On the basis of these increased valuations the bi

d

NO'
r.

The M<
Safe Depos

= The work of making t
the debris has progressed
to a few vaults. The vat

aged. The premises are

x Company's own watehmei
'I quate protection is being

J ~ l' v
1panHitiil ui nit; mn 111

>

Holders of safes in su

:j will be personally notifie(
reiving such notices and
to their safes should mal
fianv at No. 20 Nassau 8t

1Arrangements are be
t ance of the company's bus
h under which safe holders
f- ih the new: premises free (

the unexpired terms of tb

YVM. GIBLIN, Brest. J. 1

'i
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RACTIONAL
"

1 Sales.Open. HiR.i.Low.Close
> Tonopah-Bel.. 1,730 Sft 8% 8-ft 8
! Tonopah Min. 875 7A 7,,< 7% 7%
Rock Island... 500 24% 25% 24% 25%
Union Trac... l.iV.i 51', 51% 51%

i Un. Gas Imp.. 764 87% 87% 87% 87%
U. P. Steel 18.360 06% 66% 65% 65%

: W. & V. R.pf. 25 68 68 68 68
York Ry. pf... 20 28% 28'.. 28% 28'.-

IIUMl.v

A. G. A El. 5's $2.<X)i) - »5 8-> «?.
Beth. Steel «'s l.OOii ITS US 116 116
EI. & Peo. 4's. 11,000 87% S7*i 87% 87%
Interstate 4'S. 15.000 61 61 61 61

, Leh. V. g. 4's. 7,000 984 084 98% 0S'4
j I Phil. Co. c. 6's 1.000 964 964 964 06'
21 Phil El. g. 5's 1,000 1024 1024 1024 102'
11 Read. sen. 44 6JW0 984 984 OS3* 98'1Sp -Am. 1. 64 1,0» 101% *1014 101% 1014
s St.G. & El. 64 1,000' 1004 1004 1004 100'
4 Un. Ry 54...'. 7,000 83% 834 83% 83%.
4 *

Chicago Securities.
8 [special despatch to the herald.]

Chicago, Wednesday..Following is a

f summary of sales on 'Change to-day I
flAmer. Can.... 175 12% 12% 12% 12%
t1 Am. Caq. pf.. 150 934 934 934 934
4 Am, Shif). Pf. 68 103 103 103 1<3
8, Booth Fish... 50 46% 46% 46% 46%
B. Fish. pf... 165 854 86 854 86
(Chi. El. Rys. 25 374 374 374 37'~
'C. El.Rys. pf. 60 931

, jChf. Pn. Tool. 350 49% 49% 49% 49%
fiChi. Rys. s. 2 71 37% 37% 37% 37%
2 C'w'th. Edi... 75 139 139 1384 138'

Ilia. Match... 27 110 110 1094 1094
, H..S. & M. pf. 60 100% 101 100% 101
6 1 Inois Brick.. 330 59 59% 59 59

7.41. Biscuit.. 15 148 148 148 148 %
8 Nat. Carbon.. 15 107 lt»7 107 107
Nat. Carb. pf. 60 1184 H84 H8 U*
People's Gas.. 25 105% 105% 105% 108%
Quaker Oats.. 16 231 231 231 231

;'Quak. Oats pf. 16 1094 1094 1094 1094
Sears-Roe. Df. 17 123 123 123 123
Swift & Co.... 6
U. Box Board. 15 1% 1% 1% 1%
U. S. Steel.... 225 66% 66'g 65% 65%

BONDS.

j? Com. Ed. 5's..' $2,000 108% lOSVi 103% 103%
2 Chi. C. Ry. 5's 1,000 102vi 102% 102"* 102"*
Com. Elee. 5's 2,000 102% 102% 102% 102%

, Chi. E. Ry. 5's 13.000 98% 99 98% 29
8 C. Ry. In. 5's. 10,000 59% 59% 59% 59%
4 Cons. Gas 5's. 5,000 102% 102% 102% 102%
£ Stock Exchange Listings.
4 The following securities ha^e been listed

on the New York Stock Exchange:.AmericanTobacco Company, $40,242,400 common
4 stock: St. Louis and San Francisco RailroadCompany, $3,122,000 general lien fif£teen-twenty year gold bonds: American

Snuff Company, $4,000,000 6 per cent non4cumulative preferred stock; Detroit Edi4son Company, $1,500,000 additional capital
4 stock, making a total of $7,500,000; Kansas
4 City, Fort Scott and Memphis Railway
t Company, $266,000 additional 4 per cent
£ guaranteed refunding mortgage bonds.

11 ..

FINANCIAL.
__

nal Jfnsnratut Cmnimng,
rauuary 23d, 1912.
if the Company, submit the following statement of
1st of December. 1011.
to marine and inland transportation insurance.
nil, 1.0 he 31st December, 1911 3,653.325. 1R
ry. 1911 873,080.37

4.527.005.55
December 31st. 1911... 3.773,578122

:eived during '

333.897.03
nies. &c 39,028.24

133.167.66 526.692.93

l788fn386746
220.704.52 1
205.151.34 425.855.86

959^530^60
196,936789

ompensation. stationery.
570.472.18

he outstanding certificates of profits -will be paid to
on and after TUESDAY the SIXTH of FEBRUARY

06 will be redeemed and paid to 'the holders thereof,
SDAY the SIXTH of FEBRUARY nest, from which
ieates to be produced at the time of payment, and

a ithe earned premiums of the Company for the rear
to participate in dividend, for which, iiism applicaSOAYthe SEVENTH of MAY next.

Board^i STANTON FLOYD-JONES. SecwtJirr. '
S'LEES.

( CHARLES M. PRATT,
A GR1SCO&I, DALLAS B. PRATT,
HARD GEORGE M Of LN I'ARD,
HUBBARD. ANTON A. RAVEN,

;S LEDYARD. JOHN J. R1KBR.
D LKVKRlrH, D'»l '.LAS ROBINSON.
N LOVELL, OUSTAV H. SCHWAB,
MACY. WILLIAM SIX)ANE,

11. MARSHALL, LOT IS STERN
F PALMER, WILLIAM A. STREET.RiSH GEORGE E. TLRNURE.
VENSTEDT,

A. A. RAVEN. President.
CORNELIUS ELDERT, Vice-President,
WALTER WOOD PARSONS, 2d V ice-President.
CHARLES E. FAY. 3d Vice-President.
JOHN H. JONES STEWART, 4th Vice-President.k SHEET-

LIABILITIES.
Estimated Losses, and Losses Unsettledin process of Adjustment $2,310,0-i_.OOPremiums oil Unterminate.i Risks. i.»3,42<
Certificates of Profits and Interest
Unpaid 20.,002.0..

Return Premiums Unpaid 109,742.16
Reserve for Taxes gi,Cl-.it;Re-insurance Premiums _........ 183,593.0<
Claims ant Settled, including Compensation,&c 60,104.0k
Certificates of Profits Ordered Redeemed.Withheld for Inpaid
"Premiums Z..4T* *3*

Certificates of Profits Outstanding 7,401,390.00

$11.174.365 14

Sf.^UMMPcumber, 1011. amounted to 41.878 *0
stunted to. .- 21,970.46ri/'-fl in New York, on the 31»t day of

j 214,367.00
r of December, 1911. amounted to S3.006.43I the value of the Real Estate corner
:e In excess of the Book Value given
the Book Value, at 63]700/i0ecuriri^s on ill'1 31st dny of December.

1.588.635.62
ilance would be 4.763.780.75

neE
^rcantile
.it Company
he walls safe and removing
sufficiently to afford access
ills are intact and undamcarefullyguarded by the
q, in addition to which adeaffordedby the Police DeiewYork. Jj
ch vault* as can he reached
1 by mail. Safe holders redesiringimmediate access
.to application to t lie ('nm
reet for cards of admission.

dug made for the eontinu- ^
:iness at No. 115 Hroadway, V
are to be furnished safes

>f all additional charges
icir leases. ^
J. R^SHELL, V, I I

n 1


